THE PINNACLE, HONOLULU
REGISTRATION NO. 4112
REVISED DISCLOSURE ABSTRACT
AS OF FEBRUARY 16, 2012

THE PINNACLE, HONOLULU
REGISTRATION NO. 4112

1. Name and Address of Project (the "Project™:

THE PINNACLE, HONOLULU
1199 Bishop Street
Honolulu, Hawaii 96813

2. Name and Address of Developer (the "Developer"):

The Pinnacle Honolulu, LLC
1188 Bishop Street, Suite 3500A
Honolulu, Hawaii 96813

(808) 523-3477

3. Name and Address of Managing Agent of Project (the "Managing Agent"):

Hawaiiana Management Company, Ltd.
Pacific Park Place

711 Kapiolani Boulevard, Suite 700
Honolulu, Hawaii 96813

(808) 593-9100

4, Name and Address of Broker:

PMREI, LLC, doing business as
Pace Moran Pacific Properties
1003 Bishop Street, Suite 1730
Honolulu, Hawaii 96813

(808) 282-8703

5. Maintenance Fees:

The Managing Agent has certified that Exhibit A, Estimate of Initial Maintenance
Fees and Estimate of Fee Disbursement, has been prepared based on generally accepted
accounting principles. In addition, the Developer advises all purchasers that the maintenance
fees of a condominium project are difficult to estimate prior to actual operation of the Project.
Even if maintenance fees have been accurately estimated, such fees will tend to increase in an
inflationary economy and as the improvements age. The estimated maintenance fees are based
on the latest information available to the Developer and the Managing Agent and are subject to



revision based on actual costs for items enumerated. Maintenance fees can vary depending on
services desired by apartment owners. Each buyer should carefully review the attached exhibit.

6. Warranties. Developer will transfer to the apartment owner any unexpired
manufacturer’s or dealer’s warranties that are transferable covering appliances in the apartment.
DEVELOPER IS NOT THE MANUFACTURER OR MANUFACTURER’S AGENTS FOR
ANY OF THE FURNISHINGS OR APPLIANCES IN AN APARTMENT OR THE PROJECT
AND DEVELOPER DISCLAIMS (DOES NOT MAKE) ANY EXPRESS OR IMPLIED
WARRANTY. DEVELOPER HAS NOT MADE AND WILL NOT BE LEGALLY
OBLIGATED FOR, ANY OTHER WARRANTIES, EITHER EXPRESS OR IMPLIED, WITH
RESPECT TO AN APARTMENT, THE COMMON ELEMENTS, OR ANYTHING
INSTALLED IN EITHER.

7. Use of Apartments. Each Apartment shall be occupied and used primarily for
residential purposes. The maximum occupancy of each Apartment shall be limited to not more
than two (2) persons per bedroom in any Apartment; provided, however, that not more than four
(4) additional persons may occupy an Apartment as guests of the Owner of such Apartment for a
period of not more than thirty (30) days; provided further, that the Board of Directors may, in its
sole discretion, grant exemptions to the foregoing restriction on occupancy. A portion of an
Apartment may also be used for limited office purposes, provided that the portion of the
Apartment so used shall be physically separated by walls from the residential portion of the
Apartment and shall not exceed one-third (1/3) of the Apartment’s total net living area. In no
event shall an Apartment or any part thereof be used for retail, wholesale, industrial,
manufacturing, commercial, medical, laboratory or research purposes. An Owner who uses a
portion of his Apartment as an office may invite business clients or associates to the Apartment,
but not more than five (5) business visitors per day. It is the Developer’s intent that the Project
be primarily residential in use and character, and in no event shall any nonresidential uses be
permitted if such uses adversely affect the residential use and character of the Project. An
Apartment Owner may rent his Apartment to any third party for a period of not less than thirty
(30) days, provided that the rental agreement is in writing. The Owner shall provide each rental
tenant with a copy of the Rules and Regulations and shall make a copy of the Bylaws, as
amended, available for the tenant’s review. An Owner who rents his Apartment shall at all times
remain primarily and severally liable to all other Apartment Owners and to the Association for
any failure on the part of such Owner’s tenant(s) to observe and comply with all provisions of
this Declaration, the Bylaws, the Rules and Regulations and all other applicable laws. In no
event shall any Apartment or any interest therein be sold, transferred, conveyed, leased,
occupied, rented or used for or in connection with any time-sharing purpose or under any time-
sharing plan, arrangement or program, including without limitation any so-called "vacation
license," "travel club membership" or "time interval ownership” arrangement. The term "time-
sharing" as used herein shall be deemed to include, but is not limited to, any plan, program or
arrangement under which the right to use, occupy, own or possess an Apartment or Apartments
in the Project rotates among various persons on a periodically recurring basis according to a
fixed or floating interval or period of time, whether by way of deed, lease, association or club
membership, license, rental or use agreement, cotenancy agreement, partnership or otherwise,
and whether or not registered under Chapter 514E, Hawaii Revised Statutes, as amended. No
Apartment may be used as a rooming house or for bed and breakfast purposes. Other than the




foregoing restrictions, the Owners of the respective Apartments shall have the absolute right to
lease the same, provided that such lease is in writing and is expressly made subject to the
covenants and restrictions contained in this Declaration, the Bylaws and the Rules and
Regulations.

8. Extent of Commercial or Nonresidential Development. Except for the limited
office use allowed for each Apartment in the Project as stated in Paragraph 7 above, there will be
no commercial or nonresidential development in the Project.

END OF REVISED DISCLOSURE ABSTRACT



EXHIBIT A

ESTIMATE OF INITIAL MAINTENANCE FEES

: AND
ESTIMATE OF MAINTENANCE FEE DISBURSEMENTS
FOR
THE PINNACLE
MAINTENANCE FEES rCi Monthly Fee
124, 12B, 144, 14B, 15A, 15B, 164, 16B, 17A, 17B, 18A, 18B, 19A,19B,

204, 20B, 214, 21B, 23A, 23B, 254, 25B, 27A, 27B 1.9488% 3 993.80
10, 11,22,24 3.9117% $ 1,994.80
26,28, 29, 30, 31,32, 33, 34 39119% | § 1,994.90
PH 6.2868% 3 3,206.00

Note: Sece also attached Letter dated July 29, 2011 marked as Exhibit "A-1"



Hawallana Management Corhpany. Ltd
2012 Menthly Operating Budget For
The Pinnacle Honolulv
Approved by Board of Directors on July 29, 2011 Page2

SEPT OCT NOV DEC JAN FEB MAR AFR MAY JUNE JOLY AUG ANNUAL
2011 2011 201y 2011 3012 2012 2012 J012__ 2012 2012 2012 2012 FOTAL

50,396 50.995l £0.996 50,996' £0.996] 50.996] £0,996 50,906] 50,996) 50,996
£.400]  5.400]  5400(  5.400; 5400 £.400) 5400 A00]  5.4900; 5400
4600 4.600] 4600 4,600 4600 4.600 4.600] 4600  4.600] 4,600

SOEMI 60:996 60,9960 60,995] 60,996] 60,996 60,996 £0,995] 60,996] 60,996
UTILITIES SEPT QCT _NOV __DEC JAN FED APR__MAY ¢ _AUG _TOTAL
[ELECTRICITY 123 23,300 23.300' 23300] 23.300] 23.300f 23,300 33,300§ 23,300
TV CABLE 1625 1625] 1615 1626] 1,625 1,618] 1,625 1625 1,625
WATER AND SEWER 44000 4,400] 4400|4400, 4400 4,400 d400] 4,400 4,400
TELEPHONE, 145 lﬁ* 145 145 1451 145 145 145 145]
TOT ITJES 29.470] 29.470] 29,470 29,470} 29,470 19.470] 29.470] 29.470) 29,470 29,470 29.470] 29470
CONTRACT SERVICES SEPT OCT _NOV__DEC  JAN FEB__MAR __APR JUNE JULY AUG T
AIR CONDITIONING 500] 500 500 500 500/ 500 500 00 500 500 500 500 6,000
ELEVATOR 1,510 3.510| 1510] 1510 1.510] 1510 1,510 l.SIDI 1,510) 1,510] 1510t 1,510 18,120
PEST CONTROL _LS-BEI 300 300 300 300 300 300 SUIJI 300 300 300] 300 3,600
REFUSE 200 200 200 200 200/ 200 200 200 200 200 200 200 2,400
[SECURITY EQUIE. MAINT. . 625 625) 625 625 625 625 615 625 625 525 625 623 7,500
WINDOW CLEANING 2,500 2,500 1,500 2,500 10,000/
TOTAL CNTRCT SYCS 3,135 3,135) 5635 3,138 31350 5635 3,135 3135 5635] 3,135 3,138]_ 5635]  47.620]
MAINTENANCE SEPY OCT__NOV _DEC JAN ¥EB MAR APR MAY JUNE_JULY AUG _TOTAL
ELECTRICAL/LIGHTING 225 225 225 22 225 125 2251 215 225 225 225 225 1,700
PLUMBING 150 150 150 150 150 150 150 150 150 150 150 150 1,800
POOL, 500 500 500 500 WSDD 500 Soof 500 500 500 500 6,000
FIRE SYSTEMS 755 755 753 185 755 755 158 IS5 153 155 753 758 9.0@'
BUILDING REPAIRS 575 578 575 515 515 575 575 575 575 575 575 575 6.9@'
TOTAL MAINTENANCE 2205 2.205] 2,205 2,205 2,205' 2305 22081 2.20S 2305 2205{ 2208 2205 16,46!)‘

2012BGT12 ei9i2014 12:73 PM



2012 Monthly Operating Budget For The Pirnacle Honolulu

Approved by Board of Directors on July 29, 2011

Page 3

APR MAY JUNE JULY AUG ANNUAL

DESCRIPTION SEPT OCT NOV DEC JAN FEB MAR
PROFESSIONAL SVCS 2001 2011 2001 2011 2012 2012 2012 2012 2012 2012 2012 2012 TOTAL
ADMIN SUPPLIES & SVCS gs] os] as] 4| axs| axs| eS| eS| sl aos s 48] s100
AOAQ ADMIN EXPS “sol 1s] 1so] ase| 1so| 1so] so| 1so| 1sol 5o 3so] ssol 1800
MANAGEMENT SRYCS 1607] 1607l 1607) 1607] 607 1e07] 1,607] 1,607) 1607 16071 1,607 1,607) 19,284
AUDIT 1,700 1,700
LEGAL FEES GENERAL ool 3ol 3w sw| 300 3vo| sool 300 3ool soo] ool 3003 3600
TOTAL PROF, SERVICES 2482 aam| 24m| 2482] 2482 2482 2482] 2482 2452] 2,482] 2,482 2,482 31484
PAYROLL & BENEFITS SEPT OCT NOV DEC__JAN FEB MAR APR MAY JUNE JULY AUG TOTAL
P/R - MANAGER s728] 5728 5728 sms| syas| soes| smsl s72s| s728) 5728 5725|8725 68,700
P/R . MAINTENANCE 2,550 2,550 2,550 2,550 2,550 2,850 assol 2,550 2.650) 2,550 2,550, 2,501 30,600
WORKERS COMP 4,800 4,800
TDI 114 114 114| 114 456
HEALTH CARE 025 was|  o25| o2s|  oas| s2s| e8| oas| o2s| sos| 925 928l 11100
PAYROLL TAXES ao0]  soo] ss0] ss0] sso] soo| svol svo) soo|  s90] 8901 890} 10,680
PAYROLL PREP tss|  1ss|  sssl  15s|  iss| 1ss| 1ss| 1ss| iss; 1ss| 15| 1SSl 1,860
TOTAL P/R & BENEFITS 15.159] 10,245] 10,245 10.359] 10.245] 10,245] 10359] 10.245| 10245 10,359] 10245} 30.245| 128,196
OTHER EXPENSES SEPT OCT NOV DEC JAN FEB MAR APR MAY JUNE JULY AUG TOTAL
INSURANCE MASTER POLICY 33,000| [ | 33,000
MISCELLANEOUS EXPENSE 200l z00] z00] zo0] zoe| 200l 200f 200 2000 200l 200 200] 2,400
STATE GET 66 66 66 86 264
TOTAL OTHER EXP. as266]  z00] 200 25| 200 2000 266} 200 200{ 26| 200) 200] 35664
TOTAL OP EXPENSE 85,717 49,437 S0237 41917 47,737 50237 47917 41,731 50237 41,917 47,737 50237 623,064
TRANSFER TO RESERVES 24721 11,559 10759 13,079 13259 10759 13079 13,259 10,759 13079 13259 10759 108,886

2012BGT12

80912011 12:13FM



L3

THE PINNACLE HONOLULU YEAR 2012 RESERVE PROJECTS AS OF AUGUSY 59,2011

Paged

[COST NOW asd NORM LIFE valves are bist extimated by ¥
i ———— e —

 Mussgoment had vendors who were st ﬂwElilwmznﬂﬂlﬁlwl‘ﬂ

|1t may be ndvieabie to emplay aa expert fo evaluate thowe projecis wiih RBSERVE FUND STATUE - FOOLING M. F1T NLT REE MAINT,
First Flan Year - Fiseal 2012 Rafersace Yasr 2011 I-ra:mw FOR % FUNDING 11 Deficit | Canck | CONTRI I
Finsd Flaa Year TRecemmendcd Ressrvs Pundiag 108% ason | o worn ] neea7
011 Malnteasnes Fees 518413 |01z Maint Fous | 611950  [Targut Raserve Funding Level 0% 41011 a% 160,104 L AL
11 Other Income 330,054 2012 Otk Ine 128,008 Reserve Funding Eavel 50% 11759 | W% 100836 M-lsﬂl
11 Opsrating Dxpenses 467,724 11012 Bap OV 2012 Puuding % (& Approved L] __17.14% 1, (ﬂ‘_i_ﬂ (1}
11 Reserve Contributive 310,744 12012 Ceaniributlo| sudition Codes Soures Cades Seurty Cedes
Projected Resorves At Seart #f 2071 100,000 ‘argst Fundsng 1 EXCELNT e |c rroponl 1 |Costat SimBar Peafect L
[Prajected Reseeve 5% at Startaf 2012 E1E3 ) gt Awn Contrib] _ BBEM Iﬁoon G_|Contragtor Entimate 1 Statistical Guldetine £
Misimur Isflstien 30%  [Req Conirib-Tgt| 349,618 Jram ¥ |EngineeriArch Extimate 3
Pro Savings Interest 2.0% Pp. % Change 4% II‘OOR P [Cou When Last Dane L)
FCAPITAL INVENTORY NORM DONE LAXT co NEXT LOST COoST FUNDING oY
ITEM ADHJI’H-IE LIFE LAST COsT NO DUE DATE NOW IRC ROMNT s pEMCIT
Legal Actlons 100 19 2082 200,000 198,000 198,200
Palnting - Struchura] Supgarts Roof 5 2008 10000 2013 20,004 12,000 2,000 10,000
Palnting- Exteior 3 1008 96250 2016 96,250 36,094 36,094
Furnishings Recreation Floor ] 2008 25000 2016 15,000 9,375 9,75
Recreation Kitchen 10 2008 15000 2018 15,000 4,500 4500
Furnishings Lobby 10 2008 15000 1018 15,000 4,500 4,500
Lighting- Bullding 10 2008 15000 2018 15,000 4,500 4,500
AC Monitoying System 10 2008 15000 2018 15,000 4,500 4,500
Palnting - Lobby Interlor 10 2008 10653 2018 10,658 3,197 3197
Painting -Recreation 10 2008 10000 2018 10,000 3,000 3,000
Security System 10 2008 10000 2018 10,000 3,000 3,000
Heater Posl 10 2008 §000 2018 3,000 2,400 2,400
Controller-Chemlcal Poo! 10 2008 T000 2018 7,000 2,100 1100
Lighting-Psrking Garage 10 2008 5000 2013 5,000 1,500 1,500
AC Dankin Reoftep 15 2008 484000 2023 484,000 96,340 96,800
Pump - Booster - 10 hp 15 2008 T5000 202 78,000 15,000 15,000
Tife- Reglazing 15 2008 &6000 1023 66,000 13,200 13,200
AC (MeQuay) Rooftop 15 2008 60000 2023 60,000 12,000 12,000
Planter Box - Parking Garage 15 1000 35000 1023 35,000 7,000 7,000
Elevators Cab Refurblsh 18 2008 30000 2023 30,000 6,000 6,000
Entry Phone System 11 2008 24000 1023 24,000 4,800 4,500
Transfer Switch 15 2003 20000 2023 20,000 4,000 4,000
Koy Fob Reader 15 2008 20000 2023 20,000 4,000 4,000
Security Gate Curtain 15 1008 20000 2011 20,000 4,000 4,000
Planter Boxes 15 2008 20000 2023 20,000 4,000 4,000
FA Controf Panel- Roof 15 2008 10000 2023 10,000 2,000 1,000
Day Bed- Pool Deck 1% 2008 10000 2023 10,000 2,000 2,000
Counter Granjte- Recreation Kitchen 5 2008 5000 2023 6,000 1,300 1,200
RooBng- Recoat bt} 2008 164800 2026 164,800 17467 17,467
Lights- Deslgner Labby 13 2008 20000 2016 20,000 3233 3333
Fence Chalnlink 18 2008 7100 2026 1200 1,200 1,200
Fire Cootro] Pantl 20 2008 40000 2018 60,000 9,000 5,000
Door-Fire Rated 20 2008 34200 2028 34,200 5,130 5130
Plumbing Repalrs 20 2008 25000 2028 25,000 3,750 3,150
Spalling Repairs 20 2008 20000 1028 20,000 3,000 3,000
Furnishings Piang- Baby Grand 20 2008 15000 2028 15,000 2250 2250
Rallings-Garage 20 2008 15000 2028 15,000 2250 2,150
Trash Chute Reline 10 2008 10500 2028 10,500 1475 1515
Doors Wood- Labby 0 2008 10600 2028 10,000 1,500 1,500
Bath Renovatino-Recreation 20 2008 5000 1028 9,000 1350 1,350
‘Window Replace Gaskets b1 2008 150000 2033 150,000 18,000 18,000
Tile - Recreation 15 2008 80000 2033 80,000 9,600 9,600
Tile-Exterior 25 1008 $1750 2033 51,750 §210 6210
Tile - Lobby 25 2008 40980 2033 40,980 4918 4918
Mallbores-Gang Type 15 2008 5000 1033 6,000 20 710
Reatriping-Parking Garage 25 1008 5000 2033 5,000 £00 00
Elevatars Modernize 30 2008 £00000 038 500,000 50,000 50,000
Generator Backup 30 2008 120000 2038 120,004 12,000 12,000
201280712 WO 1214 PM
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APITAL INVENTORY NORM DORE LAST co axT COST  cOeT nADG KoY
=) Lure LAST cost ND  DURDATE NOW iR ROMNT nes pERCH I
3 00
Fire Pumsp-Delzel 50 2008 £5000 2033 65,000 6,500 L
2011 End ¥r Totals 2,741,338 635019 100000 - 433019
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The Pinnaclc Honolulu
Board Approved 2012 Cash Flow Plan

2012

Prepared By: Chuck Ray and Hawaiiana Management Company, Ltd
Maintenance Fee Plan to Accomplish All Known Improvements and Repairs For Next 20 Years
At the Beginning of Fiscal Year 2012, The Pinnacle Honolulu Will Be 315 Percent Funded.

Assumed Rate of Inflatica: 3% Assumed Savings Intercst Rate: 2%

20 Year Projection of Maintenance Fes Changis

9,000,000

2,800,000

2,000,000

4,500,000

1,000,000

® 800,000
o

=Mt Fes mmmm Ay Exp - b — 00 ReA0r — B3N bV
Contingency Reserve Fut 30 .

Y Starting ~Reserve «Loxn ~Opsraling +Naint. +0iher +lotorest mEnding | % Maint, Fee] Net Ressrva Prrcent
Year Bal Exp Payment Exp Fors Tncome Incomn Bulance Changs Centrlb, Funded
2012 200,000 206,000 1) 623,064 611,950/ 120,000 |Included 102,886 f’ (1P)

2013 102,886 21,218 0 641,756 636,428 120,000 2992 199,331 4.0%
2014 199,331 4] 0] 661,009 £61,885 120,000 5,108 325,403 4.0%
2015 322,403 ] 0) 680,839 658,360 _E0.0GO 7,783 460,707 4,0%
> 2016 460,707 140,562 0 701,264 715‘894 120,000 9,155 463,931 4.0%
2017 463,931 0 0 722,302 744,530 120,000 10,701 616,860 4.0%
2018 616,850 160,692 0 743971 774,311 120,000 12,234 618,742 4.
2019 618,742 0 0 766,290 805,284 1_20_,000 13965 791,700 4.0%!
2020 791,700 0 0 789,279 837,495 120,000 17516] 977,433 4.0%,
2021 977,433 0 0 812,957 370,995 120,000 21,329 1,176,800 4.0%
2022 1,176,800 0 0 837,346 905,835 120,000 25421) 1,390,710 4.0%
2023 1,390,710 1,283,185 g 862,456 942 068 120,000 16,978 324,105 4.0%|
2024 324,105 178,060 0 888,340 979,751 120,000 6816 364,271 4.0%
2025 364271 0 0 914.990] 1018941 120,000 9,525 597,747 4.
2026 597,747 299,129 0 942,440] 1,059,689 120,000 11,336] 547,212 4.0%
2027 547,212 Q 0 970,713) 1,102,087 120,000 13458 812,043 4.
2028 812,043 544,381 0 999 835] 1,146,170 120,000 13,460 547458 J
2(_)29__ 547,458 0 ol 1,029,830] 1,192,017 120,000 13,771 843,416 4.
2030 843,416 0 o| 1,060,725 1,239,698 120,000 19,858 1,162,247
2031 1,162,247 0 0] 1,092,546 1,280,285 120,000 26412] 1,505,398 4.0% %i,;

Page §
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CERTIFICATION

Hawaiiana Management Company, Ltd., a Hawaii corporation, the Managing
Agent for The Pinnacle, Honolulu condominium project, he by certifies that Exhibit "A"
attached to the Revised Disclosure Abstract dated as of O3/0 2011 was prepared in
accordance with penerally accepted accounting principles.

Hawaiiana Management Company, Lid.,
a Hawaii corporation

Dated; & ‘:/ 29 ,2011




Exhibit "A-1"

N HAWAIIANA

Hawaiiana Management Company, Ltd.
Pacific Park Plaza, Suite 700

71 Kapiolani Bounlevard

Honolulu, Hawaii 96813

Tel: (808) 593-9100

Fax: (808) 593-6333

Inteenet: www.hmemgt.com

July 29, 2011

Dear Qwner:

The Board of Directors at The Pinnacle Honolulu has worked very hard throughout the last year to
improve, enhance and maintain the project while doing it’s best to hold down expenses on behalf
of all of the owners.

After two large consecutive maintenance fee increases over the last 2 years, the Association finally
begun to realize a positive cashflow, and was able to slowly begin building the Reserves as
mandated by Hawaii statute. According to Hawaii’s Reserve planning guidelines, The Pinnacle
should have a reserve fund of at least $150,000 currently available for Capital projects, and thanks
to the hard work of your Board of Directors and some tough, but necessary decisions on the part of
its members, the Association is finally beginning to approach that goal.

Accordingly, the Board finds that the Association can proceed into the coming budget year with
only a small increase in maintenance fees. After much consideration and discussion, the Board of
Directors of The Pinnacle Honolulu has approved the 2011/12 Reserve Study, prepared using the
cash-flow analysis method, and the Operating Budget, which was prepared on 2 cash basis. After
careful review of the Association's current and long range requirements, and to conform with
Hawaii State Reserve Funding Laws, the Board has found that it will be necessary to increase
maintenance fees by only 4% for the 2011/ 12 budget year.

In order to pay operating expenses and begin to build an adequate reserve fund to meet future
capital reserve requirements, the Board of Directors has levied the following maintenance fees

beginning September 1, 2011:

MAINTENANCE FEES PCI 2011/12
124, 12B, 14A, 14B, 15A, 15B, 16A, 16B, 174, 178, 18A, 18B, 194,19B,
20A, 20B, 214, 21B, 234, 23B, 254, 25B, 27A, 27B 1.9488% $ 99380
10, 11,22, 24 39117% $ 1,994.20
26,28, 29, 30, 31,32,33,34 39119% | § 1,994.90
PH 6.2868% $ 3,206.00




The Pinnacle Honolulu
July 29,2011
Page 2

Hawaii Revised Statute 514A/B requires that owners be provided certain information on an annual
basis about the Operating Budget and Reserve Study. This data is enclosed for your information.

K you are not already using our Surepay system for automatic payments, you might want to
consider it now. The enclosed application must be returned to Hawaiiana Management Company,
Ltd., prior to August 15, 2011 fo ensure that your September 2011 payment is made on time.

If your maintenance fees are paid by a bank, savings and loan of bill payment agency other than
Hawaiiana's Surepay Plan, you must inform that agency of the new maintenance fee amount,
effective with the September 1, 2011 payment. Please do so at your earliest convenience to ensure
that the new amount is paid on time.

Sincerely,

FOR THE BOARD OF DIRECTORS
THE PINNACLE HONOQLULU

&=

Charles Ray, CMCA®, AMS®
Director, Property Management

Enclosures



